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I. Issue

▪ Identifies shift from ‘Regulation by Information’ to ‘Real-Time Regulation’

▪ EU level with focus on Financial Regulation

▪ Potential, challenges, future  



II. The Changing Context of ‘Regulation by Information’
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III. Regulation by Information Flows in 

EU Financial Regulation 
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IV. From Supervision to Real-Time Regulation? 

From delayed to a real-time supervision

From supervision to regulation

Towards real-time regulation?



Opportunities of Real-Time Regulation

▪ Evidence-based and targeted policy interventions

▪ Informed law-making

▪ Rapid crisis mitigation, e.g., risk steering



Challenges of Real-Time Regulation

▪ Legal issues: competence, limits of discretion, judicial control, 

fundamental human rights

▪ Outsourcing of reporting: ‘Law is in the Code’ so ‘Code is Law’

▪ Intervention severity and granularity

▪ Effectiveness & expertise of ‘New Regulators’

▪ Costs 



Policy Considerations

▪ Towards a new regulatory paradigm

▪ Fairness

▪ Accountability

▪ Transparency



V. Conclusion

▪ From delayed to real-time supervision

▪ From supervision to regulation

▪ Towards real-time regulation



Thank you!

See forthcoming working paper: Hofmann/Zetzsche/Pflücke, 
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