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FIGURE 5.6

Expense Ratios of Actively Managed and Index Funds
Basis points, 2000-2015
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Note: Expense ratios are measured as asset-weighted averages. Data exclude mutual funds available as investment
choices in variable annuities and mutual funds that invest primarily in other mutual funds.

Sources: Investment Company Institute and Lipper
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FIGURE 5.6

Expense Ratios of Actively Managed and Index Funds
Basis points, 2000-2015
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Taking Ownership

The number of S&P 500 companies in which passive mutual
funds and ETFs collectively owned at least 10% has soared.

500 companies

400

[ I [ [ [ |
2005 06 O 08 09 10 11 12 13
Mote: Applies to total market value of share classes included in the S&P 500. All figures
are for U.5.-based funds, as of yvear-end except for 2016, which is as of June 30,
Sources: WSJ analysis of data from Morningstar (funds and stock ownership); S&P Global
Market Intelligence (S&P 500 constituents, share classes, share counts and market values)
THE WALL STREET JOURNAL.
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Number of 5&P 500 companies in which LU.5.-based passive mutual
funds and ETFs collectively own more stock than active ones do
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Hota; Applias to tokal market valve of share classes included inthe 5&P 500, Al figures
as of year-and except for 2004, which i as of June 30.
Sources: WA analysis af data fram Mornengstar (funds and stock avingrship): S&P Glaba
plarket Intelligence (5&F SO0 constibugnts, share classes, share counts and markak values)
THE WALL STREET JOUERMAL.




20% of total S&P 500 market value

Active funds
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OPINION | COMMENTARY

Next Stop for Mutual-Fund Fees: Zero

That could mean tens of thousands in extra savings for investors in retirement.

By William A. Birdthistle and Daniel J. Hemel
June 10,2018 1142 pm. ET

UNISYS | s







FIGURE 5.6

Expense Ratios of Actively Managed and Index Funds
Basis points, 2000-2015
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Note: Expense ratios are measured as asset-weighted averages. Data exclude mutual funds available as investment
choices in variable annuities and mutual funds that invest primarily in other mutual funds.

Sources: Investment Company Institute and Lipper
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& Elon Musk
Follow
@elonmusk

Replying to @elonmusk @KishavanBhola and 2 others

Where this breaks down Is In passive Index
funds, which constitute most of the market.

The holders of those funds, mostly small
investors & retirement funds, don’t realize
that their stocks are being lent to short
sellers, diminishing their true equity return.

5:54 PM - 4 Oct 2018
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Fidelity Doubles Down on Free Fund Strategy

Investment firms are dueling for increasingly cost-sensitive clients

By Justin Baer
Sept. 12,2018 5:17 p.m.ET UNISYS | fssms
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ROB INHOOD



Investing.
Now for the rest of us.

Robinhood lets you learn to invest in the stock
market for free.




Invest in Bitcoin & other cryptocurrencies,
24/7 & commission-free with Robinhood Crypto.
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