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Dividend payer 
(Local Company) 

Tax Authorities

Local sub  
custodian bank

US custodian bank

Fund

Cash (Gross dividend-WHT)

WHT

Cash (Net dividend) 

Cash (Net dividend) 

Dividend payment 

Denmark

US



Dividend payer 
(Local Company) 

Tax Authorities

Local sub  
custodian bank

US custodian bank

Fund

Cash (Gross dividend-WHT)

WHT

Cash (Net dividend) 

Cash (Net dividend) 

Dividend payment 

Denmark

US

· Sub custodian voucher/credit advice signed 

· Certificate of residency (CoR)
· Individual vouchers signed 
· Signed summary vouchers + excel income summary
· Signed bank statements 
· Mapping documents for sub custodian vouchers/

bank statements if need be

· No share lending agreement declaration
· Signed overview of custody account 
· Information about minimum distribution requirement 

(Form 1120 RIC)
· Receipt of purchase of shares





 EUR 20 mil

Investor A

 EUR 20 mil

Investor BInvestor C

•

•



 EUR 20 mil

Investor A

EUR 750k + EUR 250k tax certificate

EUR 19mil + 750 cash 

Investor BInvestor C EUR 19 mil

•

•



 EUR 20 mil

Investor A

EUR 19mil + 750 cash 

Investor BInvestor C EUR 19 mil

Tax certificate EUR 250K

Tax certificate EUR 250K

•
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